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The Undersigned (jointly and severally if more than one) promise(s} to pay to the order of FIRST AMERICAN BANK OF

MARYLAND (*Bank”) at any banking office of Bank, the sum of __Pifteen thousand and XX/100 - — ——o e
e ] - — ‘ Dollars
in 39 __ consecutive [XXMonthly [ ] Quarterly ™} semi-annual [ __instaliments of $416. 66 + int.

‘ , v’
each. with a final instaliment of $416.90 + int. . commencing onSept. 30 . 1982_and thereafter on the like day
of each above designated period, together with interest on the unpaid principal balance thereot at the rate of J?féﬂ.‘.‘l.@tiﬂlﬁ.ﬁt&/ i,

plus 1.5%, floating - oo per annum, payable with each instaliment of principal as stated hereinabove.
nterest shall be computed on the basis of a 360 day vear of twelve 30 day months, and charged for actual days elapsed. As used heremn,
“Obligations™ means all indebtedness hereunder and any renewals, extensions or modifications hereof, together with any now or hereatter existing in-
dehtedness of Undersigned to Bank whatsoever. “QObligor” means Undersigned and all indorsers, guarantors and sureties of any Obligation. As security tor the
full and timely repayment of the Obligations (in addition to any other coliateral), Undersigned hereby grants to Bank a security interest in all monies, bank
deposits or credits held by Bank for or owed by Bank to Undersigned, and, in the event of default hereunder or under any agreement between Undersigned anc
Bank. such monies. deposits or credits may be set off and applied to payment ot any QObligations.
| . Undersigned shall be in default hereunder on the 0CCUrrENce of any of the following: (a) Non-payment when due of any portion of any Obligation; (D}
Any warranty, representation or statement made or furnished to Bank by or on behalf of Undersigned proving to have been materially incorrect when made or-
surnished: {c) The existence of any uncured event of defauit under the terms of any instrument or writing evidencing a debt of Undersigned to someone other
than Bank; (d) Uninsured loss, theft, substantial damage, destruction. or transfer or encumbrance without fair value in return ot any of Undersigned’s
assets: (e} The institution by or against any Obligor of any proceeding under any provision or chapter of any lederal or state bankruptcy, insolvency or other
debtor relief law whatsoever, o the appointment of any trustee or receiver for any Obligor or any of its assets; (1) Judgment against, or attachment of propeny
~ of any Obtigor: (g) Bank deeming itself insecure; {(h) Dissolution. merger, consolidation, liquidation or reorganization of any Obligor; or {i) Death ot any Qbligor.
Upon the occurrence of any event of default, and so long as such default has not been cured. Bank at its option may declare any or all Obligations im-
mediately due and payable without notice, presentation, demand ot payment. or orotest, which are hereby expressly waived by every Obligor. Bank's rights’
and remedies hereunder are cumulative, and recourse to one shall not constitute a waiver of others. Undersigned shall be liable for all costs and expenses in
curred by Bank in connection with collection of the Obligation, including reasonable attorney's tees not exceeding 25% of the tatal amount when due and
owing hereunder if this Note is referred to an attorney for collection. . ;

In the event this Note is not paid when due each Obligor hereby autherizes any attorney at law to appear for them belore. any court having jurisdic-
tion within the United States or elsewhere, and after one or more declarations filed. confess judgment against them, jointy and severally, for the unpaid balan-
ce of this Note together with interest, court costs ang attorney’s fees as provided above, for collection and release of-errors, and without stay of execution,
and inquisition and extension upon any levy on real estate 1S hereby waived and condemnation aqgreed to; and the exemption of personal property {rom levy
and sale is also hereby expressly waived, and no benefit of exemption shall be claimed under any exemption faw now in force or which may be hereafter adop-
ted. to the extent allowed by faw. or to confess judgment aganst them pursuant to all of the terms set forth above tor any deficiencies hereon after the collec-
tion, foreclosure, realization or sale of any collateral securing the Obligations, or any part thereof, together with interest, court costs and attorney's fees as
aforesaid. | .

If any part of this Note is declared invalid or unenforceable. such mvalidity or unenforceability shall not affect the remainder of tiis Note, which shall -
continue in full force and effect. Any provision that is invahd or unenforceable in any application shallyemain in full' force and efject as to valid applications.

This Note is executed under seal on the date first above antten. The syned repregfits that the loan procoeds will be gplely tor business or
commercial (excluding agricuitural) purposes. W %j: InctyV /2, .,
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